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Fund Key Features

The value of your investment is not guaranteed,
it may go down as well as up and income from it 
may fluctuate and you may not get back your
original investment.

Levels of taxation and tax relief are subject to
change. The value of any tax relief will depend
on your own individual circumstances.

Funds available through Cofunds are not suited to
short-term investment i.e. less than 5 years where,
in most instances, investment into a bank or building
society deposit account is likely to be more
appropriate.

For newly launched funds there is a risk that, if the
assumed size is not achieved, the proportion of
charges and expenses allocated to the fund may
be higher and the value of the investment
consequently reduced.

Where a fund manager is the operator of an Open
Ended Investment Company (OEIC) it is important
to note that, although each sub-fund within the
OEIC will be treated as being responsible for
meeting its own liabilities, the Authorised Corporate
Director may reallocate these in a manner which is
fair to all the OEIC investors if any such sub-fund is
unable to meet its liabilities. A shareholder will not,
however, be liable for the debts of the OEIC after
paying the purchase price of the shares.

This document includes the following:

Section 1 – FUND INDEX – this section contains a list
of all available funds through Cofunds. A tick against
the fund indicates that it is a top 250 selling fund and
that the fund details are included in Section 6 within this
Fund Key Features, listed alphabetically within their
relevant sector. This index also tells you in which sector
you will find the fund you are interested in. If the fund
you wish to invest in is not in the top 250 best selling,
your intermediary will supply you with the details as
appropriate.

Section 2 – SECTOR INVESTMENT RISKS – high-
lights the typical risks attached to investments in each
sector.

Section 3 – HOW WILL CHARGES AND EXPENSES
AFFECT MY INVESTMENT? – details of how fund
charges and additional expenses can affect your
investment over the longer term. This shows
examples of typical funds available through Cofunds.
They are purely for illustration purposes and show how
charges may reduce the investment return. This is
known as the Reduction in Yield (RIY). RIY figures for
each fund can be found in Section 6.

Section 4 – FUND DETAILS EXPLAINED – gives you a
guide to how to read the fund details contained within
Section 6.

Section 5 – SPECIAL RISK FACTORS – as well as the
general risk factors listed below and those associated
with each sector, individual funds within a sector may
carry additional risks which the fund manager thinks
are applicable. These risks are listed in this section.

Section 6 – FUND DETAILS – this section provides
details of the top selling 250 funds through Cofunds
over the previous 3 months including details of fund
objectives, the charges and how they may affect
your investment.

If you wish to receive further information about the 
funds or copies of the scheme particulars or prospec-
tuses, you will need to  contact your intermediary or 
the fund management group direct. If you require a 
simplified prospectus relating to any UCITS scheme 
held on the Cofunds platform, please request this 
information directly from your intermediary. This 
should be supplied to you free of charge.

This Fund Key Features provides you with the key facts of the funds available through Cofunds. This, together
with the Key Features of the Cofunds Platform and/or relevant product Key Features, must be provided to you
by your intermediary to enable you to assess the appropriateness of your investment. The charges shown in this
document relate to collective investments on the Cofunds platform only and do not apply to funds provided by 
insurance companies (sometimes referred to as ‘insured funds’).

If you are investing within an International Investment Bond or a Self Invested Personal Pension, you need to check
that the fund is available via your intermediary. Other charges may also be relevant, which means reduction in yield
figures may differ. You should refer to the appropriate personal illustration and/or Key Features specific to the product
to see the effect of charges.

All fund information has been provided by the respec-
tive fund manager. Please note that Cofunds only 
offers retail funds. The information supplied within this
document is an accurate and current as we can make it,
but we cannot guarantee that the status of any fund has
not changed since this document was published in
August 2008.

“FTSE®” is a registered trademark of the London Stock 
Exchange plc and the Financial Times Limited and is 
used by the FTSE under licence. 

General Risk Factors

Like any investment there are risks involved in invest-
ing in the funds available through Cofunds. There are
general risks which apply to all fund investments, as
well as additional risks arising as a result of your fund
selection. The general risks are listed below. Additional 
risks are highlighted in subsequent pages of this
document.

Where to get further information



Below is a list of all the funds available through Cofunds and their relevant sector.  Section 6 contains fund key feature 
information for the top 250 best selling funds through Cofunds over the previous 3 months, and these are listed within their 
relevant sector.  The funds included within this document are highlighted with a tick, together with a note of the sector in which 
it sits.  Please see the key below for the sector codes:

Absolute Return
Active Managed
Asia Pacific Excluding Japan
Asia Pacific Including Japan
Balanced Managed
Cautious Managed
Europe Excluding UK
Europe Including UK
European Collective Investment  Vehicle
European Smaller Companies
Far East Excluding Japan
Far East Including Japan

A
B
C
D
E
F
G
H
I
J
K
L

Global Bonds
Global Emerging Markets
Global Funds
Global Growth
Japan
Japanese Smaller Companies
Money Market Fund
North America
North America Smaller Companies
Protected / Guaranteed Funds
Specialist

M
N
O
P
Q
R
S
T
U
V
W

X
Y
Z
A1
B1
C1
D1
E1
F1
G1
G2

Technology and Telecommunications
UK All Companies
UK Corporate Bond
UK Equity And Bond Income
UK Equity Income
UK Gilt
UK Index Linked Gilts
UK Other Bond
UK Smaller Companies
UK Zeros
Unclassified

Section 1 - FUND INDEX

Fund name Sector

Fund 
details

listed Fund name Sector

Fund 
details

listed

Aberdeen American Growth A Fund T

Aberdeen Asia Pacific & Japan A Fund D

Aberdeen Asia Pacific A Fund C �

Aberdeen Corporate Bond A Fund Z

Aberdeen Emerging Markets A Fund N �

Aberdeen Ethical World A Fund P �

Aberdeen European Growth A Fund G

Aberdeen European Opportunities A Fund G

Aberdeen European Smaller Companies A Fund J

Aberdeen Global China Opportunities D Fund I

Aberdeen Global Emerging Markets D Fund I

Aberdeen Global India Opportunities D Fund I

Aberdeen Japan Growth A Fund Q

Aberdeen Managed Distribution A Fund F

Aberdeen Multi-Asset A Fund E

Aberdeen Property Share A Fund W

Aberdeen UK Emerging Companies Fund F1

Aberdeen UK Equity Income A Fund B1

Aberdeen UK Growth A Fund Y

Aberdeen UK Mid Cap A Fund Y

Aberdeen UK Opportunities A Fund Y

Aberdeen World Equity A Fund P

AEGON American Equity A Fund T

AEGON Ethical Cautious Managed A Fund F

AEGON Ethical Corporate Bond A Fund Z �

AEGON Ethical Equity A Fund Y �

AEGON European Bond A Fund M

AEGON European Equity A Fund G

AEGON Global Bond A Fund M �

AEGON Global Equity A Fund P

AEGON High Yield Bond A Fund E1 �

AEGON Investment Grade Bond A Fund Z

AEGON Sterling Corporate Bond A Fund Z

AEGON UK Cautious Managed A Fund F

AEGON UK Equity A Fund Y

AEGON UK Opportunities A Fund Y

AEGON UK Smaller Companies A Fund F1

Allianz PIMCO Gilt Yield A Fund C1 �

Allianz PIMCO Sterling Total Return Fund E1

Allianz PIMCO UK Corporate Bond A Fund Z

Allianz RCM BRIC Stars A Fund N �

Allianz RCM Continental European A Fund G

Allianz RCM Global EcoTrends A Fund P �

Allianz RCM Japan A Fund Q

Allianz RCM Total Return Asian Equity A Fund C

Allianz RCM UK Equity Income A Fund B1 �

Allianz RCM UK Growth A Fund Y

Allianz RCM UK High Alpha A Fund Y

Allianz RCM UK Mid-Cap A Fund Y

Allianz RCM US Equity A Fund T

Architas Multi-Manager Balanced R Fund E

Architas Multi-Manager Dynamic R Fund B

Architas Multi-Manager Growth R Fund B

Architas Multi-Manager Inv Reserve R Fund W
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Fund name Sector

Fund 
details

listed Fund name Sector

Fund 
details
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Artemis Capital Fund Y �

Artemis European Growth Fund G

Artemis Global Growth Fund P �

Artemis High Income Fund E1 �

Artemis Income Fund B1

Artemis New Enterprises Fund X

Artemis Strategic Bond Q Fund E1 �

Artemis UK Growth Fund Y

Artemis UK Smaller Companies Fund F1

Artemis UK Special Situations Fund Y �

Assetmaster Balanced Fund Inc I

Assetmaster Cautious Fund Inc I

Assetmaster Growth Fund Inc I

Assetmaster International Growth Fund Inc I

Aviva Global Convertible Ax Fund Inc ( I

AXA American Growth R Fund T

AXA Cautious Managed R Fund F

AXA Distribution R Fund F

AXA Ethical R Fund Y

AXA European Growth R Fund G

AXA Framlington American Growth Fund T �

AXA Framlington Biotech Fund W

AXA Framlington Emerging Markets Fund N �

AXA Framlington Equity Income Fund B1

AXA Framlington European Fund G

AXA Framlington Financial Fund W

AXA Framlington Global Opportunities Fund P

AXA Framlington Global Technology Fund X

AXA Framlington Health Fund W

AXA Framlington Japan Fund Q

AXA Framlington Japan Smaller Companies Fund R

AXA Framlington Managed Balanced Fund E �

AXA Framlington Managed Income Fund E1

AXA Framlington Monthly Income Fund B1

AXA Framlington Pan European Bond Fund M

AXA Framlington UK Growth Fund Y �

AXA Framlington UK Select Opportunities Fund Y �

AXA Framlington UK Smaller Companies Fund F1

AXA Global Distribution R Fund F

AXA Global Growth R Fund P

AXA Global High Income R Fund E1

AXA Japan Growth R Fund Q

AXA Pacific Growth R Fund C

AXA Sterling Corporate Bond R Fund Z

AXA Talents R Fund P

AXA UK Equity Income R Fund B1

AXA UK Growth R Fund Y

AXA UK Opportunities R Fund Y

Baillie Gifford American A Fund T

Baillie Gifford British 350 A Fund Y

Baillie Gifford British Smaller Cos A Fund F1

Baillie Gifford Corporate Bond A Fund E1

Baillie Gifford Devlpd Asia Pac A Fund C

Baillie Gifford Emerging Mrks Growth A Fund N

Baillie Gifford Emg Mkts Large Cap A Fund N

Baillie Gifford European A Fund G

Baillie Gifford European Sm Cos A Fund J

Baillie Gifford Gilt A Fund G2

Baillie Gifford High Yield Bond A Fund E1

Baillie Gifford Income A Fund B1

Baillie Gifford International A Fund P

Baillie Gifford Investment Grade Bond A Fund Z

Baillie Gifford Japanese A Fund Q

Baillie Gifford Managed A Fund E

Baillie Gifford Pacific A Fund C

Barclays The Global Balanced Inc A Fund W

Barclays The Global Cautious Inc A Fund W

Baring China Growth R Trust W

Baring Directional Global Bond Trust M

Baring Eastern Trust C

Baring Equity Income Trust B1

Baring Europe Select Trust J

Baring European Growth Trust G

Baring German Growth Trust W �

Baring Global Bond Trust M

Baring Global Growth Trust P

Baring Japan Growth Trust Q

Baring Korea Trust W

Baring Portfolio Fund E

Baring UK Growth Trust Y

Baring UK Smaller Companies Trust F1

BlackRock Balanced Portfolio A Fund E �

BlackRock Continental European A Fund G �

BlackRock Emerging Markets A Fund N

BlackRock European Dynamic A Fund G

BlackRock Global Bond A Fund M
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Fund name Sector Fund name Sector

BlackRock Global Equity A Fund P

BlackRock Gold & General A Fund W �

BlackRock Government Securities A Fund C1

BlackRock Growth Portfolio A Fund P

BlackRock High Income Bond A Fund Z

BlackRock Income Portfolio A Fund A1 �

BlackRock Japan A Fund Q

BlackRock Target Return A Fund F

BlackRock UK A Fund Y �

BlackRock UK Absolute Alpha P Fund A �

BlackRock UK Dynamic A Fund Y �

BlackRock UK Income A Fund B1 �

BlackRock UK Smaller Companies A Fund F1

BlackRock UK Special Situations A Fund Y �

BlackRock US Dynamic A Fund T

BlackRock US Opportunities A Fund U

Brunel Distribution Portfolio Fund F

Brunel Growth Portfolio Fund E

Cazenove European B Fund G

Cazenove Multi-Manager Diversity Fund F �

Cazenove Multi-Manager Global (ex-UK) Fund P

Cazenove Multi-Manager Managed Equity Fund B

Cazenove Multi-Manager UK Growth Fund Y

Cazenove Strategic Bond B Fund E1

Cazenove UK Absolute Target P1 Fund A

Cazenove UK Corporate Bond B Fund Z

Cazenove UK Dynamic B Fund Y

Cazenove UK Equity Income B Fund B1

Cazenove UK Growth and Income B Fund Y

Cazenove UK Opportunities B Fund Y

Cazenove UK Smaller Companies B Fund F1

CF 7IM AAP Adventurous D Fund B

CF 7IM AAP Balanced D Fund F

CF 7IM AAP Moderately Adventurous D Fund E

CF 7IM AAP Moderately Cautious D Fund G2

CF 7IM Adventurous D Fund B

CF 7IM Balanced D Fund F �

CF 7IM Ethical D Fund F

CF 7IM Income D Fund G2

CF 7IM Moderately Adventurous D Fund E

CF 7IM Moderately Cautious D Fund G2

CF Cornelian Balanced B Fund F

CF Cornelian British Opportunities B Fund Y

CF Cornelian Growth B Fund E

CF Eclectica Agriculture A Fund W �

CF Eclectica Continental European A Fund G

CF Eclectica European A Fund H

CF iimia Growth & Income Fund E

CF iimia Growth Fund B �

CF iimia Income Fund F �

CF J.M. Finn Global Opportunities R Fund P �

CF J.M. Finn UK Portfolio R Fund Y

CF Macquarie Global Infrastructure Sec A Fund W �

CF Macquarie Global Private Equity Sec A Fund W

CF Macquarie Global Property Sec A Fund W

CF Midas Balanced Growth Fund E �

CF Midas Balanced Income Fund F �

CF Miton Arcturus A Fund F �

CF Miton Cautious Income Portfolio A Fund F �

CF Miton Global Portfolio A Fund B �

CF Miton Special Situations Portfolio A Fund E �

CF Miton Strategic Portfolio A Fund E �

CF Noble UK Smaller Companies A Fund F1 �

CF OPM Balanced Managed A Fund E

CF OPM Balanced Managed B Fund E

CF OPM Balanced Managed R Fund E

CF OPM Fixed Interest A Fund E1

CF OPM Fixed Interest B Fund E1

CF OPM Fixed Interest R Fund E1

CF OPM Property A Fund W

CF OPM Property B Fund W

CF OPM Property R Fund W

CF OPM UK Equity B Fund Y

CF OPM UK Equity R Fund Y

CIS Sustainable Leaders Trust Y

CIS UK Growth Trust Y

CIS UK Income with Growth Trust A1

City Fin Diversified Absolute Return A Fund P

City Fin Multi Manager Growth A Fund P �

City Fin Multi Manager Income A Fund F �

City Fin Strategic Gilt A Fund C1 �

City Fin Strategic Global Bond A Fund M

City Fin UK Select Alpha A Fund Y

Close Beacon Investment Fund F1

Close Capital Account Fund S �

Close European Escalator 95 Fund V
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Fund name Sector Fund name Sector

Close FTSE techMARK Fund X

Close Reserve Equity Fund G1

Close Special Situations Fund F1

Close UK Escalator 100 Fund V �

Close UK Escalator 95 Fund V

Close World Escalator 95 Fund V

Credit Suisse Alpha Growth Fund Y

Credit Suisse Alpha Income R Fund B1

Credit Suisse Corp Bond Monthly Income R Fund Z

Credit Suisse European Frontiers R Fund N

Credit Suisse European R Fund G

Credit Suisse Fellowship R Fund Y

Credit Suisse Global Income Plus R Fund P

Credit Suisse Income R Fund B1

Credit Suisse Managed Assets R Fund E

Credit Suisse Monthly Income R Fund B1 �

Credit Suisse Orient R Fund C

Credit Suisse Smaller Companies R Fund F1

Credit Suisse UK Mid 250 Fund Y

Credit Suisse UK Thematic R Fund Y

Credit Suisse US Systematic Alpha Equ R Fund T

CS Multi Manager Balanced Mgd Port R Fund E

CS Multi Manager Cautious Managed R Fund F

CS Multi Manager Constellation Portfolio R P

CS Multi Manager Emerging Markets Portfolio R N

CS Multi Manager Equity Managed R Fund B

CS Multi Manager Ethical Port R Fund W �

CS Multi Manager Intl Growth Port R Fund P

CS Multi Manager Multi Asset Dist.R Fund F �

CS Multi Manager Multi Asset Growth R Fund B

CS Multi Manager Sterling Bond Portfolio R Z

CS Multi Manager UK Growth Portfolio R Y

CS Multi Manager UK Income Portfolio R B1

EFA Allenbridge Strategic Alpha B Fund B

EFA OPM Equity High Income B Fund B1

Elite RAB Continental European Dynamic R Fund G

Elite RAB UK Dynamic R Fund Y

Elite RAB UK Equity Income R Fund B1

F&C Blue Fund F

F&C Corporate Bond 1 Fund Z

F&C Emerging Markets 1 Fund N

F&C Ethical Bond 1 Fund Z

F&C European 1 Fund G

F&C European Dynamic 1 Fund G

F&C Extra Income Bond 1 Fund E1

F&C FTSE 100 Tracker 1 Fund Y

F&C Global Growth 1 Fund P

F&C High Income Fund A1 �

F&C Japan Growth Fund Q

F&C Latin American Equity 1 Fund W �

F&C Lifestyle Balanced 1 Fund E

F&C Lifestyle Cautious 1 Fund F

F&C Lifestyle Defensive 1 Fund F

F&C Lifestyle Growth 1 Fund B

F&C Managed Balanced Fund E

F&C Managed Distribution 1 Fund A1

F&C Managed Growth Fund B �

F&C Maximum Income Bond 1 Fund M

F&C Multi Manager Balanced 1 Fund E

F&C Multi Manager Cautious 1 Fund F

F&C Multi Manager Distribution 1 Fund F

F&C Multi Manager Growth 1 Fund B

F&C North American 1 Fund T

F&C Pacific Growth 1 Fund C

F&C Progressive Growth 1 Fund G1

F&C Special Situations 1 Fund Y

F&C Sterling Enhanced Cash 1 Fund S

F&C Stewardship Growth 1 Fund Y

F&C Stewardship Income 1 Fund B1

F&C Stewardship International 1 Fund P

F&C Strategic Bond Fund E1 �

F&C UK Dynamic 1 Fund Y

F&C UK Equity 1 Fund Y

F&C UK Equity Income Fund B1

F&C UK Growth & Income 1 Fund B1 �

F&C UK Mid-Cap 1 Fund Y

F&C UK Opportunities 1 Fund Y

F&C UK Smaller Companies 1 Fund F1

F&C US Smaller Companies 1 Fund U

Fidelity American A Fund T �

Fidelity American Special Situations A Fund T �

Fidelity Asian Aggressive Fund C

Fidelity Emg Eur Mid East & Africa A Fund N �

Fidelity European A Fund G �

Fidelity European Opportunities A Fund G �

Fidelity Extra Income A Fund E1
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Fund name Sector Fund name Sector

Fidelity Funds Asian Special Sits A Fund Inc I

Fidelity Funds China Focus A Fund Inc I

Fidelity Funds Emerging Markets A Fund Inc I

Fidelity Funds Emg Eur MEast&Africa A Fund Inc I

Fidelity Funds Global Consumer Ind. A Fund Inc I

Fidelity Funds Global Health Care A Fund Inc I

Fidelity Funds Global Tech. A Fund Inc I

Fidelity Funds India Focus A Fund Inc I

Fidelity Funds Latin America A Fund Inc I

Fidelity Funds Sterling Bond A Fund Inc I

Fidelity Global Property A Fund W

Fidelity Global Special Situations A Fund P

Fidelity Growth & Income A Fund Y

Fidelity Income Plus A Fund B1

Fidelity International A Fund P

Fidelity Japan A Fund Q �

Fidelity Japan Special Situations A Fund Q

Fidelity Managed International A Fund P

Fidelity MM Distribution A Fund F

Fidelity MM Equity Income Port A Fund B1

Fidelity MM Growth Portfolio A Fund B

Fidelity MM Income Portfolio A Fund F

Fidelity MM Special Situations Port A Fund Y

Fidelity Moneybuilder Balanced A Fund A1 �

Fidelity Moneybuilder Global A Fund P �

Fidelity Moneybuilder Growth A Fund Y �

Fidelity Moneybuilder Income A Fund Z �

Fidelity Moneybuilder UK Index A Fund Y

Fidelity Multi Asset Strategic A Fund F

Fidelity Portfolio A Fund E �

Fidelity South East Asia A Fund C �

Fidelity Special Situations A Fund Y

Fidelity Sterling Bond Fund Z

Fidelity UK Aggressive A Fund Y

Fidelity UK Growth A Fund Y

Fidelity Wealthbuilder Fund P

Fidelity WealthBuilder Target 2010 A Fund F

Fidelity WealthBuilder Target 2015 A Fund E

Fidelity WealthBuilder Target 2020 A Fund B

First State Asia Pacific A Fund C

First State Asia Pacific Leaders A Fund C �

First State Asia Pacific Sustainability A Fund C

First State Asian Property Securities A Fund W

First State Gbl Emerging Mkts Leaders A Fund N �

First State Gbl Listed Infrastructure A Fund W �

First State Global Emerging Markets A Fund N

First State Global Growth A Fund P

First State Global Opportunities A Fund P

First State Global Property Securities A Fund W

First State Global Resources A Fund W �

First State Greater China Growth A Fund C

First State Indian Subcontinent A Fund W

Franklin Biotechnology A Fund W

Franklin Global REITs A Fund W

Franklin India A Fund Inc I

Franklin Mutual Shares A Fund T

Franklin US Equity A Fund T

Gartmore Cautious Managed Ret Fund F �

Gartmore China Opportunities Ret Fund C �

Gartmore Corporate Bond Ret Fund Z

Gartmore Emerging Markets Opps Ret Fund N �

Gartmore European Focus Ret Fund G

Gartmore European Growth Ret Fund G

Gartmore European Selected Opps Ret Fund G �

Gartmore Global Focus Ret Fund P

Gartmore High Yield Corporate Bond Ret Fund E1

Gartmore Japan Opportunities Ret Fund Q

Gartmore MultiManager Active Fund B

Gartmore MultiManager Balanced Fund E

Gartmore MultiManager Cautious Fund F

Gartmore MultiManager Global High Alpha Fund P

Gartmore MultiManager UK High Alpha Fund Y

Gartmore Pacific Opportunities Ret Fund C

Gartmore Safeguard Ret Fund V

Gartmore UK & Irish Smaller Cos Ret Fund F1

Gartmore UK Equity Income Ret Fund B1 �

Gartmore UK Focus Ret Fund Y

Gartmore UK Growth Ret Fund Y

Gartmore UK Index Ret Fund Y

Gartmore UK Tracker Fund Y

Gartmore US Growth Ret Fund T �

Gartmore US Opportunities Ret Fund T �

Gartmore US Smaller Companies Ret Fund U

Henderson Asia Pacific Capital Growth A Fund C

Henderson European Opportunities A Fund G

Henderson European Smaller Companies A Fund J
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Fund name Sector Fund name Sector

Henderson Global Care Growth A Fund P

Henderson Global Care Income A Fund B1

Henderson Global Care Managed A Fund E

Henderson Global Technology A Fund X

Henderson Index Linked Bond A Fund D1 �

Henderson Industries of the Future A Fund P

Henderson International A Fund P

Henderson Japan Capital Growth A Fund Q

Henderson Long Dated Credit A Fund Z

Henderson MM Distribution A Fund F

Henderson MM Growth A Fund B

Henderson MM Income & Growth A Fund F

Henderson Nth American Enhanced Equity A Fund T

Henderson Preference & Bond A Fund E1

Henderson Strategic Bond A Fund E1 �

Henderson UK Equity Income A Fund B1

Henderson UK Extra Income A Fund A1

Henderson UK Gilt A Fund C1

Henderson UK Growth & Income A Fund Y

Henderson UK Opportunities A Fund Y

Henderson UK Smaller Companies A Fund F1

HHF Asia Pacific Property Equities A1 Fund Inc I

HHF Asia Pacific Property Equities A2 Fund Acc I

HHF Global Property Equities A1 Fund Inc I

HHF Global Property Equities A2 Fund Acc I

HSBC American Growth Retail Fund T

HSBC American Index Retail Fund T

HSBC Asian Growth Retail Fund C

HSBC Balanced Retail Fund E

HSBC Corporate Bond Retail Fund Z

HSBC European Growth Retail Fund G

HSBC European Index Retail Fund G

HSBC FTSE 100 Index Retail Fund Y

HSBC FTSE 250 Index Retail Fund Y

HSBC FTSE All-Share Index Retail Fund Y

HSBC Greater China Retail Fund C

HSBC Income Retail Fund B1

HSBC Japan Index Retail Fund Q

HSBC Monthly Income Retail Fund A1

HSBC Open Global Distribution Fund F

HSBC Open Global Property Retail Fund W

HSBC Open Global Return Fund E �

HSBC Pacific Index Retail Fund C

HSBC UK Freestyle Retail Fund Y

HSBC UK Growth & Income A Fund Y

HSBC UK Smaller Companies Retail Fund F1

IFDS Chartwell Balanced Income B Fund F �

IFDS Chartwell Cautious Growth B Fund F �

IFDS Chartwell Strategic Growth B Fund E

IFSL Bestinvest Growth Portfolio Fund G2 �

IFSL Bestinvest Income & Growth Portfolio Fund G2 �

IFSL Bestinvest Income Portfolio Fund G2 �

IFSL Impax Environmental Leaders A Fund P

Insight Absolute Insight C Fund F

Insight Diversified Dynamic Return A Fund B �

Insight Diversified High Income A Fund F �

Insight Diversified Target Return A Fund F �

Insight Equity High Income A Fund B1 �

Insight European Alpha A Fund G

Insight European Small Cap A Fund J

Insight Evergreen A Fund P

Insight Global Alpha A Fund P

Insight Monthly Income A Fund A1 �

Insight Monthly Income Bond A Fund E1

Insight UK Alpha A Fund Y

Insight UK Corporate Bond A Fund Z

Insight UK Discretionary A Fund Y

Insight UK Dynamic Managed A Fund Y

Insight UK Small Cap A Fund F1

Insight Wealth Builder Balanced A Fund E �

INVESCO PERPETUAL Asian Fund C

INVESCO PERPETUAL Corporate Bond Fund Z �

INVESCO PERPETUAL Distribution Fund F �

INVESCO PERPETUAL Emerging Countries Fund N

INVESCO PERPETUAL Emerging European Fund W

INVESCO PERPETUAL European Equity Fund G �

INVESCO PERPETUAL European Equity Income Fund G

INVESCO PERPETUAL European High Income Fund F �

INVESCO PERPETUAL European High Yield Fund M

INVESCO PERPETUAL European Opportunities Fund G

INVESCO PERPETUAL European Smaller Cos Fund J

INVESCO PERPETUAL Global Bond Fund M �

INVESCO PERPETUAL Global Dynamic Theme Fund P

INVESCO PERPETUAL Global Smaller Cos Fund P

INVESCO PERPETUAL High Income Fund B1 �

INVESCO PERPETUAL Hong Kong and China Fund C
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Fund name Sector Fund name Sector

INVESCO PERPETUAL Income and Growth Fund B1

INVESCO PERPETUAL Income Fund B1 �

INVESCO PERPETUAL International Equity Fund P

INVESCO PERPETUAL International Growth Fund P

INVESCO PERPETUAL Japan Fund Q

INVESCO PERPETUAL Japanese Smaller Cos Fund R

INVESCO PERPETUAL Latin American Fund W �

INVESCO PERPETUAL Monthly Income Plus Fund E1 �

INVESCO PERPETUAL Pacific Fund D

INVESCO PERPETUAL UK Aggressive Fund Y

INVESCO PERPETUAL UK Focus Fund Y

INVESCO PERPETUAL UK Growth Fund Y �

INVESCO PERPETUAL UK Opportunities Fund Y

INVESCO PERPETUAL UK Smaller Cos Equity Fund F1

INVESCO PERPETUAL UK Smaller Cos Growth Fund F1

INVESCO PERPETUAL US Equ. Benchmark Plus Fund T

INVESCO PERPETUAL US Equity Fund T

INVESCO PERPETUAL World Growth Portfolio Fund B

INVESCO PERPETUAL World Income Fund E

Investec Africa & Middle East P Fund W

Investec American A Fund T �

Investec American B Fund T

Investec Asia Ex Japan A Fund C

Investec Balanced Managed A Fund E

Investec Capital Accumulator A Fund G1

Investec Cautious Managed A Fund F

Investec Emerging Markets Debt A Fund M

Investec Enhanced Natural Resources P Fund W

Investec European A Fund G

Investec Global Bond A Fund M

Investec Global Dynamic A Fund X

Investec Global Energy A Fund W �

Investec Global Equity A Fund P

Investec Global Ex UK Equity A P

Investec Global Extension A Fund P

Investec Global Free Enterprise A Fund P �

Investec Global Gold A Fund W

Investec Japan A Fund Q

Investec Managed Distribution A Fund F

Investec Managed Growth A Fund B

Investec Monthly High Income A Fund E1 �

Investec Pan European Equity A Fund H

Investec Sterling Bond A Fund Z

Investec Target Return A Fund G2

Investec UK Alpha A Fund Y

Investec UK Blue Chip A Fund Y

Investec UK Smaller Companies A Fund F1

Investec UK Special Situations A Fund Y �

JOHCM Continental Select Values R Fund G

JOHCM UK Equity Income R Fund B1

JOHCM UK Opportunities R Fund Y �

JPM Asia A Fund C

JPM Balanced Total Return A Fund E

JPM Cautious Total Return A Fund F �

JPM Emerging Markets A Fund N �

JPM Europe A Fund G �

JPM Europe Dynamic (ex-UK) A Fund G

JPM Europe Smaller Companies A Fund J

JPM Global (Ex UK) Bond A Fund M

JPM Global A Fund P

JPM Global Consumer Trends A Fund W

JPM Global Equity Income A Fund P

JPM Global Financials A Fund W

JPM Global High Yield Bond A Fund E1 �

JPM Global Property Securities A Fund W

JPM Japan A Fund Q

JPM Multi-Manager Growth A Fund P �

JPM Natural Resources A Fund W �

JPM New Europe A Fund W �

JPM Portfolio A Fund B

JPM Premier Equity Growth A Fund Y

JPM Premier Equity Income A Fund B1

JPM Sterling Corporate Bond A Fund Z

JPM UK Active 350 A Fund Y

JPM UK Dynamic A Fund Y �

JPM UK Equity & Bond Income A Fund A1 �

JPM UK Focus A Fund Y

JPM UK Managed Equity A Fund Y �

JPM UK Smaller Companies A Fund F1

JPM UK Strategic Equity Income A Fund Y �

JPM US A Fund T �

JPM US Select A Fund T

JPM US Smaller Companies A Fund U

Jupiter Asian Fund C

Jupiter China Fund C

Jupiter Corporate Bond Fund Z
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Fund name Sector Fund name Sector

Jupiter Distribution Fund F

Jupiter Ecology Fund P �

Jupiter Emerging European Opportunities Fund W �

Jupiter Environmental Income Fund Y

Jupiter European Fund G

Jupiter European Income Fund G

Jupiter European Special Situations Fund G �

Jupiter Financial Opportunities Fund W �

Jupiter Fund of Investment Trusts P

Jupiter Global Managed Fund P �

Jupiter Global Technology Fund X

Jupiter Growth & Income Fund Y

Jupiter High Income Fund A1 �

Jupiter Income Trust B1

Jupiter India Fund W �

Jupiter Japan Income Fund Q �

Jupiter Merlin Balanced Portfolio Fund E �

Jupiter Merlin Growth Portfolio B �

Jupiter Merlin Income Portfolio F �

Jupiter Merlin Worldwide Portfolio P �

Jupiter Monthly Income Fund A1

Jupiter North American Income Fund T

Jupiter Strategic Bond Fund E1 �

Jupiter UK Growth Fund Y �

Jupiter UK Smaller Companies Fund F1

Jupiter UK Special Situations Fund Y

Jupiter Undervalued Assets Fund Y

L&G (A&L) Capital Growth Fund Y

L&G (A&L) European Growth Fund H

L&G (A&L) Extra Income Fund E1

L&G (A&L) Income Fund Z

L&G (A&L) UK 100 Index Tracker Fund Y

L&G (Barclays) MM Europe (ex-UK) Alpha B Fund G

L&G (Barclays) MM Sterling Bond B Fund Z

L&G (Barclays) MM UK Alpha B Fund Y

L&G (Barclays) MM UK Lower Cap B Fund F1

L&G (Barclays) MM US Alpha B Fund T

Lazard Emerging Markets R Fund N �

Lazard European Alpha R Fund G

Lazard European Smaller Companies R Fund J

Lazard Global Equity Income R Fund P

Lazard UK Alpha R Fund Y

Lazard UK Income R Fund B1

Lazard UK Omega R Fund Y

Lazard UK Smaller Companies R Fund F1

Legal & General Cash R Trust S �

Legal & General Distribution R Trust F

Legal & General Dynamic Bond A Trust E1

Legal & General Ethical R Trust Y

Legal & General European Index R Trust G �

Legal & General European R Trust G

Legal & General Far Eastern R Trust D

Legal & General Fixed Interest A Trust Z

Legal & General Fixed Interest R Trust Z

Legal & General Global 100 Index R Trust P

Legal & General Global Hlth & Pharm Ind R Trst W

Legal & General Global Technology Index RTrust X

Legal & General Growth R Trust Y

Legal & General High Income A Trust E1 �

Legal & General High Income R Trust E1

Legal & General International Index R Trust P

Legal & General Japan Index R Trust Q

Legal & General Japanese R Trust Q

Legal & General Managed Income R Trust Z

Legal & General Managed Monthly Income R Trust Z

Legal & General MM Balanced R Trust E

Legal & General MM Growth R Trust B

Legal & General MM Income R Trust F

Legal & General North American R Trust T

Legal & General Pacific Growth R Trust C

Legal & General Pacific Index R Trust C

Legal & General UK 100 Index R Trust Y

Legal & General UK Active Opps R Trust Y

Legal & General UK Alpha R Trust Y

Legal & General UK Index R Trust Y �

Legal & General UK Property R Trust W

Legal & General UK Smaller Companies R Trust F1

Legal & General US Index R Trust T �

Legg Mason Asia Pacific Equity A Fund C

Legg Mason Continental European Equity A Fund G

Legg Mason Global Equity Income A Fund P

Legg Mason Global Multi Strategy Bond A Fund M

Legg Mason Japan Equity A Fund Q

Legg Mason Sterling Corporate Plus Bond A Fund E1

Legg Mason UK Equity A Fund Y

Legg Mason UK Income A Fund B1
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Fund name Sector Fund name Sector

Legg Mason US Equity A Fund T

Legg Mason US Smaller Companies A Fund U �

Lincoln Corporate Bond Trust Z

Lincoln Emerging Markets Trust N

Lincoln European Trust G

Lincoln Far East Trust C

Lincoln Japan Trust Fund Q

Lincoln North American Trust T

Lincoln Opportunities Trust Y

Liontrust Continental Europe Fund G

Liontrust First Growth Fund Y �

Liontrust First Income Fund B1

Liontrust First Large Cap. Fund Y �

Liontrust First Opportunities Fund Y

Liontrust Focus 350 Fund Y

Liontrust Intellectual Capital Trust F1

Liontrust Top 100 Fund Y

Lord Abbett European Growth A Fund H

Lord Abbett Global Growth & Income A Fund P

Lord Abbett Limited Bond Debenture A Fund M

Lord Abbett UK Growth & Income A Fund Y

Lord Abbett US Affiliated A Fund T

M&G American A Fund T �

M&G American X Fund T

M&G Asian A Fund C

M&G Asian X Fund C

M&G Balanced Portfolio A Fund E

M&G Cautious Managed Portfolio A Fund F

M&G Cautious Multi Asset A Fund F �

M&G Corporate Bond A Fund Z �

M&G Corporate Bond X Fund Z �

M&G Dividend A Fund B1 �

M&G Dividend X Fund B1

M&G Emerging Markets Bond A Fund M

M&G European A Fund G

M&G European Corporate Bond A Fund M

M&G European High Yield Bond A Fund M �

M&G European High Yield Bond X Fund M

M&G European Smaller Companies A Fund J

M&G European Smaller Companies X Fund J

M&G European Special Situations A Fund H

M&G European Strategic Value A Fund H

M&G European X Fund G

M&G Extra Income A Fund A1 �

M&G Extra Income X Fund A1

M&G Fund of Investment Trust A Fund P

M&G Gilt & Fixed Interest Income A Fund C1 �

M&G Global Basics A Fund P �

M&G Global Basics X Fund P

M&G Global Convertible A Fund W

M&G Global Dividend A Fund P

M&G Global Leaders A Fund P �

M&G Global Leaders X Fund P

M&G Global Macro Bond A Fund M �

M&G Global Real Estate Securities A Fund W

M&G Global Technology A Fund X

M&G Global Technology X Fund X

M&G Growth Portfolio A Fund B

M&G High Interest A Fund S

M&G High Yield Corporate Bond A Fund E1

M&G High Yield Corporate Bond X Fund E1 �

M&G Income A Fund B1 �

M&G Income X Fund B1

M&G International Growth A Fund P

M&G International Growth X Fund P �

M&G Japan A Fund Q

M&G Japan Smaller Companies A Fund R

M&G Japan X Fund Q

M&G Managed A Fund E �

M&G Managed Growth A Fund B �

M&G Managed Growth X Fund B �

M&G Managed X Fund E �

M&G North American Value A Fund T

M&G Optimal Income A Fund E1 �

M&G Pan European A Fund H

M&G Pan European Dividend A Fund G

M&G Pan European X Fund H

M&G Property Portfolio A Fund W �

M&G Recovery A Fund Y �

M&G Recovery X Fund Y

M&G Smaller Companies A Fund F1

M&G Smaller Companies X Fund F1

M&G Strategic Corporate Bond A Fund Z �

M&G Strategic Corporate Bond X Fund Z

M&G UK Growth A Fund Y �

M&G UK Growth Portfolio A Fund Y
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Fund name Sector Fund name Sector

M&G UK Growth X Fund Y

M&G UK Select A Fund Y �

M&G UK Select X Fund Y �

Marlborough Balanced Fund E

Marlborough Bond Income Fund Z

Marlborough Cautious Fund F

Marlborough ETF Absolute Return A Fund W

Marlborough ETF Commodity A Fund W

Marlborough ETF Global Growth A Fund W

Marlborough ETF Global Income A Fund W

Marlborough Ethical A Fund Y

Marlborough Extra Income Fund A1

Marlborough Far East Growth A Fund C

Marlborough Global Bond Fund M

Marlborough Global Fund P

Marlborough High Yield Fixed Interest Fund E1 �

Marlborough Quantock UK Growth A Fund Y

Marlborough Special Situations Fund F1 �

Marlborough UK Equity Growth Fund Y

Marlborough UK Equity Income Fund B1

Marlborough UK Large Cap Growth A Fund Y

Marlborough UK Leading Companies Fund Y

Marlborough UK Micro-Cap Growth Fund F1 �

Martin Currie Emerging Markets A Fund N

Martin Currie IF Asia Pacific A Fund C �

Martin Currie IF European A Fund G

Martin Currie IF Global A Fund P

Martin Currie IF Global Alpha A Fund P

Martin Currie IF Japan A Fund Q

Martin Currie IF North American A Fund T �

Martin Currie IF North American Alpha A Fund T �

Martin Currie IF UK Equity Income A Fund B1

Martin Currie IF UK Growth A Fund Y

Martin Currie Japan Alpha A Fund Q

MFM Maze Balanced Managed A Fund E �

MFM Maze Cautious Managed A Fund F �

MFM Slater Pension Fund Y

MFM W.H. Ireland UK Growth A Trust Y

Neptune Asia Pacific Opportunities A Fund C

Neptune Balanced Fund E �

Neptune China A Fund C

Neptune European Opportunities A Fund G �

Neptune Global Alpha A Fund B �

Neptune Global Equity A Fund P �

Neptune Green Planet A Fund W

Neptune Income A Fund B1 �

Neptune India A Fund W

Neptune Japan Opportunities A Fund Q �

Neptune Latin America A Fund W

Neptune Quarterly Income A Fund B1 �

Neptune Russia & Greater Russia A Fund W �

Neptune UK Equity A Fund Y

Neptune UK Special Situations A Fund Y

Neptune US Opportunities A Fund T �

New Star Active Portfolio A Fund B �

New Star American Portfolio A Fund T

New Star Asia Portfolio A Fund C

New Star Balanced Portfolio A Fund E

New Star Balanced Portfolio B Fund E �

New Star Cautious Portfolio Fund F

New Star Diversified Absolute Return R Fund G1

New Star Equity Income Unit Trust B1

New Star European Growth R Fund G

New Star European Leaders R Fund G

New Star European Portfolio A Fund G

New Star European Value R Fund G

New Star Extra High Yield Bond Unit Trust E1

New Star Fixed Interest Unit Trust E1

New Star Global Equity A Fund P

New Star Global Financials A Fund W

New Star Global Strategic Capital Trust B

New Star Heart of Africa A Fund W �

New Star Hidden Value A Fund Y

New Star High Yield Bond R Fund E1

New Star Higher Income R Fund B1

New Star Indian Equity Fund Inc ( I

New Star International Property Fund W �

New Star Managed Distribution R Fund F

New Star Managed Portfolio A Fund E �

New Star Managed Portfolio B Fund E

New Star Monthly Income Unit Trust A1

New Star Pacific Growth Unit Trust C

New Star Select Opportunities R Fund Y

New Star Sterling Bond Unit Trust Z �

New Star Tactical Portfolio A Fund P �

New Star Tactical Portfolio B Fund P
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Fund name Sector Fund name Sector

New Star Technology Unit Trust X

New Star UK Alpha R Fund Y �

New Star UK Growth R Fund Y

New Star UK Property Unit Trust W

New Star UK Strategic Capital Trust Y

New Star UK Strategic Income Trust B1

Newton Absolute Intrepid Fund A Shares B �

Newton American Fund T

Newton Asian Income Fund C

Newton Balanced Fund E �

Newton Continental European R Fund G �

Newton Equity & Bond Fund A1

Newton European High Yield Bond R Fund M

Newton European Higher Income R Fund G

Newton Global Dynamic Bond Fund M

Newton Global Higher Income R Fund P �

Newton Growth Fund Y

Newton Higher Income R Fund B1

Newton Income R Fund Y �

Newton International Bond R Fund M �

Newton International Growth R Fund P

Newton Japan Fund Q

Newton Managed R Fund B

Newton Oriental R Fund C �

Newton Pan-European Fund H

Newton Phoenix Multi Asset Fund F �

Newton Strategic Corporate Bond Fund Z

Newton UK Opportunities R Fund Y

Norwich Active Protector 1 Fund V

Norwich Balanced Fund of Funds 1 Fund E

Norwich Balanced Managed A Fund E

Norwich Blue Chip Tracking 1 Fund Y

Norwich Cash 1 Fund S �

Norwich Cautious Fund of Funds 1 Fund F

Norwich Corporate Bond 1 Fund Z

Norwich Corporate Bond A Fund Z

Norwich Distribution 1 Fund F

Norwich European Equity 1 Fund G

Norwich European Equity A Fund G

Norwich European Property Bx Fund I

Norwich Global Property 1 Fund W

Norwich Growth Fund of Funds 1 Fund B

Norwich Higher Income Plus 1 Fund E1 �

Norwich Higher Income Plus A Fund E1

Norwich International Index Tracking 1 Fund P

Norwich Managed High Income 1 Fund E1

Norwich Manager of Managers Balanced Fund E

Norwich Manager of Managers Cautious Fund F

Norwich Manager of Managers Growth Fund B

Norwich Manager of Managers Income Fund A1

Norwich Monthly Income Plus 1 Fund Z

Norwich Preference Share 1 Fund E1

Norwich Property Investment Fund W

Norwich Property Trust W

Norwich Sustainable Future Absolute Gth 1 Fund B

Norwich Sustainable Future Corp Bond 1 Fund E1

Norwich Sustainable Future European Gth 1 Fund G

Norwich Sustainable Future Global Gwth 1 Fund P

Norwich Sustainable Future Managed 1 Fund E

Norwich Sustainable Future UK Growth 1 Fund Y

Norwich UK Equity 1 Fund Y

Norwich UK Equity A Fund Y

Norwich UK Equity Income 1 Fund B1

Norwich UK Equity Income A Fund B1

Norwich UK Ethical 1 Fund Y

Norwich UK Ethical A Fund Y

Norwich UK Focus 1 Fund Y

Norwich UK Growth & Value 1 Fund Y

Norwich UK Growth 1 Fund Y

Norwich UK Growth A Fund Y

Norwich UK Income & Growth 1 Fund Y

Norwich UK Income Opportunities Fund B1

Norwich UK Index Tracking 1 Fund Y

Norwich UK Smaller Companies 1 Fund F1

Norwich UK Special Situation 1 Fund Y

Norwich World Leaders Fund P

Old Mutual Asian Select A Fund C

Old Mutual Corporate Bond A Fund Z �

Old Mutual Dynamic Bond A Fund E1

Old Mutual Equity Income A Fund B1

Old Mutual Ethical A Fund Y

Old Mutual European Equity A Fund G

Old Mutual Extra Income A Fund F

Old Mutual Global Equity A Fund P

Old Mutual Global Strategic Bond A Fund M

Old Mutual Japanese Select A Fund Q
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Fund name Sector Fund name Sector

Old Mutual North American Equity A Fund T

Old Mutual Select Managed A Fund E

Old Mutual UK Select Equity A Fund Y

Old Mutual UK Select Mid Cap A Fund Y �

Old Mutual UK Select Smaller Cos A Fund F1 �

PH Diversified Portfolio Fund F

PH Dynamic Portfolio Fund P

Premier Absolute Growth A Fund A

Premier China Enterprise Fund C

Premier Enterprise Fund B

Premier European Growth Fund G

Premier Global DSR Fund A

Premier High Income Bond Fund E1

Premier Multi-Asset Distribution Fund F

Premier Multi-Asset Growth Fund E

Premier Pan European Property Share Fund W

Prudential Cautious Managed Growth A Fund F

Prudential Distribution Trust F

Prudential Managed Defensive A Fund F

Prudential North American Trust T

Prudential Pacific Markets Trust C

PSigma American Growth Fund T

PSigma European Income Fund G

PSigma Income Fund B1 �

PSigma UK Growth Fund Y

RAB European Dynamic A Fund I

RAB European Dynamic B Fund I

Rathbone Ethical Bond Fund Z

Rathbone Global Opportunities Fund P �

Rathbone High Income Fund B1

Rathbone Income and Growth Fund Y

Rathbone Income Fund B1

Rathbone Smaller Companies Fund F1

Rathbone Special Situations Fund Y

Rensburg Corporate Bond Trust Z

Rensburg UK Blue Chip Growth Trust Y

Rensburg UK Equity Income Trust B1

Rensburg UK Managers Focus Fund Y

Rensburg UK Micro Cap Growth Trust F1 �

Rensburg UK Mid Cap Growth Trust Y

Rensburg UK Select Growth Trust Y

Rensburg UK Smaller Companies Trust F1

ResolutionAsset American Growth Fund T

ResolutionAsset Argonaut European Alpha Fund G

ResolutionAsset Argonaut European Income Fund G �

ResolutionAsset Balanced Growth Fund Y

ResolutionAsset Cartesian UK Opps Fund Y

ResolutionAsset Corporate Bond Fund Z

ResolutionAsset European Growth Fund G

ResolutionAsset Global Growth Fund P

ResolutionAsset High Income Bond Fund E1

ResolutionAsset Higher Yield Fund B1

ResolutionAsset Japan Fund Q

ResolutionAsset Maia MM Balanced A Fund E

ResolutionAsset Maia MM Cautious A Fund F

ResolutionAsset Maia MM Growth A Fund B

ResolutionAsset Managed Portfolio Fund E

ResolutionAsset Pacific Growth Fund C

ResolutionAsset Smaller Companies Fund F1

ResolutionAsset UK Focus Fund Y

ResolutionAsset UK Property Fund W

Royal London Corporate Bond Trust Z

Royal London Ethical Bond Trust Z

Royal London Index Linked Trust D1 �

Royal London Strategic Bond Trust E1

Royal London UK Government Bond Trust C1 �

Royal London UK Strategic Growth Fund Y

S&W TACTICA Balanced Portfolio Fund G2

S&W TACTICA Cautious Portfolio Fund G2

S&W TACTICA Growth Portfolio Fund G2

Schroder Asian Alpha Plus A Fund C

Schroder Corporate Bond A Fund Z

Schroder Diversified Target Return A Fund W

Schroder European A Fund G

Schroder European Alpha Plus A Fund G �

Schroder European Smaller Companies A Fund J

Schroder Far East Income A Fund D

Schroder Gilt & Fixed Interest Fund C1 �

Schroder Global Climate Change A Fund P �

Schroder Global Emerging Markets A Fund N

Schroder Global Equity Income A Fund P �

Schroder Global Property Securities A Fund W �

Schroder Income A Fund B1

Schroder Income Maximiser A Fund W �

Schroder Japan Alpha Plus A Fund Q

Schroder Managed Wealth Portfolio A Fund G2
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Fund name Sector Fund name Sector

Schroder Medical Discovery A Fund W

Schroder MM Cautious Managed A Fund F �

Schroder MM High Alpha A Fund B �

Schroder MM Strategic Balanced A Fund E �

Schroder Monthly High Income A Fund E1

Schroder Pacific A Fund C

Schroder Recovery A Fund Y

Schroder Strategic Bond A Fund E1 �

Schroder Tokyo A Fund Q

Schroder UK Alpha Plus A Fund Y �

Schroder UK Equity A Fund Y �

Schroder UK Income Defensive A Fund W

Schroder UK Large Cap A Fund Y

Schroder UK Mid 250 A Fund Y

Schroder UK Select Growth A Fund Y

Schroder UK Smaller Companies A Fund F1

Schroder US Small & Mid Cap A Fund T

Schroder US Smaller Companies A Fund U

SG American Growth Retail Fund T �

SG Asia Pacific R Fund C

SG Balanced Managed Fund E

SG Core Plus Sterling Bond R Fund Z

SG European Special Opportunities Retail Fund G

SG Global Emerging Markets R Fund N

SG Japan CoreAlpha Retail Fund Q �

SG Sterling Corporate Bond Retail Fund Z

SG Stockmarket Managed Retail Fund B

SG Technology Retail Fund X

SG Total Return Bond R Fund A

SG UK Growth Retail Fund Y

SG UK Income Retail Fund B1

SG UK Special Opportunities Retail Fund Y

SG US Relative Value R Fund T

Skandia IM Aggressive Fund B

Skandia IM Alternative Investments Fund A

Skandia IM Balanced Fund E

Skandia IM Bond Income Fund G2

Skandia IM Cautious Fund F

Skandia IM Equity Income Fund B1

Skandia IM Ethical Fund P

Skandia IM European Equity Blend Fund G

Skandia IM Far East Equity Blend Fund C

Skandia IM Global Best Ideas Fund B

Skandia IM Global Emerging Markets Equity Fund N

Skandia IM Global Fixed Interest Blend Fund M

Skandia IM Global Property Secs (LaSalle) Fund W

Skandia IM Japanese Equity Blend Fund Q

Skandia IM Property Fund W

Skandia IM UK Best Ideas Fund Y

Skandia IM UK Equity Blend Fund Y

Skandia IM UK Fixed Interest Blend Fund Z

Skandia IM UK Strategic Best Ideas Fund Y

Skandia IM US Equity Blend Fund T

SL Inv AAA Income CAT R Fund Z

SL Inv American Eqty Unconstrained R Fund T

SL Inv Asian Pacific Growth R Fund C

SL Inv Corporate Bond R Fund Z

SL Inv Dynamic Distribution R Fund F �

SL Inv Ethical Corp Bond R Fund Z

SL Inv European Eqty Growth R Fund G

SL Inv European Ethical Equity R Fund G

SL Inv Gbl Equity Unconstrained R Fund P

SL Inv Global Absolute Returns Strategy R Fund A �

SL Inv Global Advantage CAT R Fund E

SL Inv Global Indexed Lkd Bond Fund M �

SL Inv Global REIT R Fund W

SL Inv Higher Income R Fund E1

SL Inv Japanese Equity Grwth R Fund Q

SL Inv Select Income R Fund Z

SL Inv Select Property Fund W

SL Inv UK Equ Inc Unconstrained R Fund B1

SL Inv UK Equity Gwth R Fund Y

SL Inv UK Equity High Alpha R Fund Y

SL Inv UK Equity High Income R Fund B1 �

SL Inv UK Equity Unconstrained R Fund Y

SL Inv UK Ethical R Fund Y

SL Inv UK Gilt R Fund C1

SL Inv UK Opportunities R Fund Y

SL Inv UK Smaller Cos R Fund F1

Smith & Williamson Cash Fund Inc I

SSgA Asia Pacific ex Japan Fund C

SSgA Europe ex UK Equity Tracker Fund G

SSgA Japan Equity Tracker Fund Q

SSgA North America Equity Tracker Fund T

SSgA UK Equity Tracker Fund Y �

SVM All Europe SRI A Fund H
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Fund name Sector Fund name Sector

SVM Balanced Managed A Fund E

SVM Cautious Managed A Fund F

SVM Continental Europe A Fund G

SVM Global Opportunities A Fund P �

SVM UK Alpha A Fund Y

SVM UK Opportunities A Fund Y

SVM UK100 Select A Fund Y

SWIP Absolute Return Bond A Fund W �

SWIP Absolute Return Macro A Fund W

SWIP Absolute Return UK Equity A Fund W

SWIP Asia-Pacific A Fund C

SWIP Corporate Bond Plus A Fund Z

SWIP Defensive Gilt A Fund G2

SWIP Diversified Assets A Fund F

SWIP Emerging Markets A Fund N

SWIP European A Fund G

SWIP European Corporate Bond A Fund M

SWIP European Income A Fund G

SWIP European Real Estate A Fund W

SWIP Financial A Fund W

SWIP Gilt Plus A Fund C1

SWIP Global A Fund P

SWIP Global Bond Plus A Fund M

SWIP Global SRI A Fund P

SWIP High Yield Bond A Fund E1

SWIP Japanese A Fund Q

SWIP Japanese Smaller Companies A Fund R

SWIP Managed Extra Income A Fund Z

SWIP Multi-Manager Diversity A Fund F �

SWIP Multi-Manager Global Real Estate A Fund W

SWIP Multi-Manager Select Boutiques A Fund B

SWIP North American A Fund T

SWIP North American Smaller Companies A Fund U

SWIP Pan European Equity A Fund H

SWIP Pan European Smaller Cos A Fund J

SWIP Pan European SRI Equity A Fund H

SWIP Property Trust W

SWIP Sterling Bond Plus A Fund G2

SWIP Sterling Index-Linked Bond A Fund G2 �

SWIP UK Advantage A Fund Y

SWIP UK Income A Fund B1

SWIP UK Opportunities A Fund Y

SWIP UK Real Estate A Fund W

SWIP UK Smaller Companies A Fund F1

T Bailey Cautious Managed R Fund F

T Bailey Equity Income Fund B1

T Bailey Growth Fund P �

T Bailey UK Best Ideas Fund Y

TB Wise Active Growth A Fund B

TB Wise Income A Fund B

TB Wise Investment A Fund B

Templeton Asian Growth A Fund Inc I

Templeton BRIC A Fund Inc I

Templeton China A Fund Inc I

Templeton Eastern Europe A Fund Inc I

Templeton Emerging Mkts Smaller Cos A Fund Inc I

Templeton Europe A Fund G

Templeton Global Emerging Markets A Fund N

Templeton Global Total Return Bond A Fund M

Templeton Growth A Fund P

Templeton Latin America A Fund Inc I

Templeton Strategic Bond A Fund E1

Templeton U.K. Equity A Fund Y

Thames River Balanced Managed A Fund E

Thames River Cautious Managed A Fund F �

Thames River Distribution A Fund F �

Thames River Equity Managed A Fund B

Thames River Global Boutiques A Fund P �

Threadneedle Absolute Return Bond 1 Fund G2

Threadneedle American 1 Fund T

Threadneedle American Select 1 Fund T �

Threadneedle American Smaller Cos 1 Fund U

Threadneedle Asia 1 Fund C

Threadneedle China Opportunities 1 Fund C

Threadneedle Defensive Equity & Bond Fund F

Threadneedle Defensive Fund G2

Threadneedle Dollar Bond 1 Fund M

Threadneedle Emerging Market Bond 1 Fund M

Threadneedle Equity & Bond Fund F

Threadneedle European 1 Fund G

Threadneedle European Bond 1 Fund M

Threadneedle European Select 1 Fund G

Threadneedle European Smaller Cos 1 Fund J

Threadneedle Global Bond 1 Fund M

Threadneedle Global Emerging Markets Equ Fund N

Threadneedle Global Equity & Bond Fund E
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Threadneedle Global Equity Fund B

Threadneedle Global Equity Income 1 Fund W

Threadneedle Global Select 1 Fund P

Threadneedle High Yield Bond 1 Fund E1 �

Threadneedle Japan 1 Fund Q

Threadneedle Japan Smaller Cos 1 Fund R

Threadneedle Latin America 1 Fund W �

Threadneedle Managed Income Fund A1

Threadneedle Monthly Extra Income 1 Fund A1 �

Threadneedle Pan European 1 Fund H

Threadneedle Pan European Smaller Cos 1 Fund J

Threadneedle Sterling Bond 1 Fund C1

Threadneedle Strategic Bond 1 Fund E1

Threadneedle UK 1 Fund Y

Threadneedle UK Accelerando 1 Fund Y

Threadneedle UK Corporate Bond 1 Fund Z

Threadneedle UK Equity Alpha Income 1 Fund B1

Threadneedle UK Equity Income 1 Fund B1 �

Threadneedle UK Growth and Income 1 Fund Y

Threadneedle UK Institutional 1 Fund Y

Threadneedle UK Mid 250 Fund Y

Threadneedle UK Money Securities Fund S

Threadneedle UK Monthly Income 1 Fund B1 �

Threadneedle UK Property Trust W

Threadneedle UK Select 1 Fund Y

Threadneedle UK Smaller Cos 1 Fund F1

UBS Absolute Return Bond A NET Fund M

UBS Asian Equity A Fund C

UBS European Equity A Fund G

UBS Global Allocation (UK) A Fund E

UBS Global Emerging Markets Equity A Fund N �

UBS Global Optimal A Fund P

UBS Targeted Return A Fund F

UBS UK Equity Income A Fund B1

UBS UK Select A Fund Y

UBS UK Smaller Companies A Fund F1

UBS US 130/30 Equity A Fund T

UBS US Equity A Fund T

Virgin Climate Change Fund H
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Section 2 – SECTOR INVESTMENT RISKS

If you are in any doubt as to whether you should invest in a particular sector, please speak with your
intermediary before investing.

Your investment
is subject to
overseas,
exchange rate
variations that
may cause the
value of your
investment to
increase or
decrease.

Your investment
will tend to be
more volatile due
to factors such as
area restrictions or
possibly the size of
the companies.
There could also
be a greater
degree of risk due
to possible
illiquidity, dealing,
settlement and
custody practices.

Your investment in
fixed interest
assets (corporate
or government
bonds), unit values
is sensitive to
interest rate trends
and/or inflationary
expectations.  An
increase in
medium to long-
term interest rates
is likely to reduce
the value of your
investment.

Your equity
investment carries
the potential for
greater returns
over the longer
term, than
investing in lower
risk assets, but the
volatility on these
returns can also
be greater and
there is a greater
risk to the value of
your capital.

The value of your
investment is at
risk if the capital
growth of the
underlying assets
that back these
investments is
inadequate.

Active Managed

Asia Pacific Exc Japan

Asia Pacific Inc Japan

Balanced Managed

Cautious Managed

Europe Exc UK

Europe Inc UK

European Smaller
Companies

Global Bonds

Global Emerging Markets

Global Growth

Japan

Japanese Smaller
Companies

Money Market Fund

North America

North American
Smaller Companies

Specialist

Technology &
Telecommunications

UK All Companies

UK Corporate Bond

UK Equity
& Bond Income

UK Equity Income

UK Gilt

UK Other Bond

UK Smaller Companies

UK Zeros

Sector Risk

Sector

In addition to the general risk factors outlined on the first page, the chart below has been designed to assist you in assessing the 
typical risks attached to your investment within the wide range of sectors available on the Cofunds platform. A tick denotes that
the risk factor is generally applicable to the sector in which you wish to invest.



1 5,000 1,200 163 396 84 4,730 1,120
3 5,000 3,600 495 602 324 4,810 3,400
5 5,000 6,000 833 837 670 4,900 5,710
10 5,000 12,000 1,700 1,570 2,090 5,110 11,600

1 5,000 1,200 164 399 85 4,780 1,130
3 5,000 3,600 503 619 330 4,950 3,450
5 5,000 6,000 855 877 689 5,130 5,850
10 5,000 12,000 1,790 1,720 2,220 5,610 12,200

At end Investment Income Effect of deductions What you might
of year to date to date to date get back

£ £ £ at 6.00% £

Lump sum Monthly Lump sum Lump sum Monthly Lump sum Monthly
investment saver investment investment saver investment saver

At end Investment Income Effect of deductions What you might
of year to date to date to date get back

£ £ £ at 7.00% £

Lump sum Monthly Lump sum Lump sum Monthly Lump sum Monthly
investment saver investment investment saver investment saver

HOW WILL CHARGES AND EXPENSES

AFFECT MY INVESTMENT?
Cofunds shares a platform fee from the fund manager’s
Standard Initial Charge with the fund manager. This fee
has no impact on the charges you pay. Please refer to
the ‘Platform fee’ section of the Key Features of the
Cofunds platform for more information.

The following tables illustrate the total effect of charges
and expenses on a typical Cofunds direct investment and
an ISA or  investment into a unit trust or an OEIC.
Dealing costs are not included. Allowance for any tax relief
available has been made in the calculation. The effect of
charges is based on a lump sum investment of £5,000,
and a monthly investment of £100 assuming a growth
rate of 7.00% per year for ISAs  and 6.00% for direct
 investments. These figures are laid down by the
Financial Services Authority to demonstrate the effect 

of charges and expenses on an investment and are not
guaranteed. The figures do not take into account any
additional discount you may receive on your investment.

An example unit trust (Income) fund
Normally, unit trusts have a buying (offer) price and a
selling (bid) price and the difference between these two
prices is known as the spread. The buying price includes
the manager’s initial charge. For further details of the
spread applied to an individual fund please contact 
your intermediary.

Initial charge: 5.25%
Annual Management Charge: 1.5%
Additional charges and expenses: 0.04%
Gross Distribution Yield: 3.56%
Annual charges and expenses are deducted from capital. 
Figures are based on income units.

Investments within an ISA 

Investment directly into Funds

The last line in the table shows that over 10 years the effect of the total charges and expenses could amount to
£1,570 (lump sum investment) or £2,090 (monthly saver). Putting it another way, if the growth rate were to be 6.00%
per year, which is in no way guaranteed, the total charges would have the effect of reducing the growth rate to
3.62% per year (lump sum investment) or 3.03% (monthly saver).

Section 3

The last line in the table shows that over 10 years the effect of the total charges and expenses could amount to £1,720
(lump sum investment) or £2,220 (monthly saver). Putting it another way, if the growth rate were to be 7.00% per year,
which is in no way guaranteed, the total charges would have the effect of reducing the growth rate to 4.60% per year
(lump sum investment) or 4.02% per year (monthly saver).



1 5,000 1,200 371 78 4,920 1,160
3 5,000 3,600 595 311 5,350 3,630
5 5,000 6,000 862 661 5,820 6,320
10 5,000 12,000 1,760 2,200 7,180 14,100

1 5,000 1,200 374 78 4,970 1,160
3 5,000 3,600 611 315 5,510 3,680
5 5,000 6,000 902 679 6,110 6,480
10 5,000 12,000 1,930 2,340 7,890 14,800

An example OEIC (Growth) Fund
Shares in an OEIC fund have a single price, which means
there is no bid/offer spread, merely a single price at
which you buy and sell. The initial charge is deducted
from the amount you invest and the remaining
subscription invested at the single price.

Initial charge: 5.00% 
Annual Management Charge: 1.38%
Additional charges and expenses: 0.28%
Annual charges and expenses are deducted 
from income.
Figures are based on accumulation shares.

Section 3 (continued)

At end Investment Effect of deductions What you might
of year to date to date get back

£ £ at 7.00% £

Lump sum Monthly Lump sum Monthly Lump sum Monthly
investment saver investment saver investment saver

At end Investment Effect of deductions What you might
of year to date to date get back

£ £ at 6.00% £

Lump sum Monthly Lump sum Monthly Lump sum Monthly
investment saver investment saver investment saver

Investments within an ISA 

The last line in the table shows that over 10 years the effect of the total charges and expenses could amount to £1,930
(lump sum investment) or £2,340 (monthly saver). Putting it another way, if the growth rate were to be 7.00% per year,
which is in no way guaranteed, the total charges would have the effect of reducing the growth rate to 4.20% per year
(lump sum investment) or 4.20% per year (monthly saver).

Investment directly into Funds

The last line in the table shows that over 10 years the effect of the total charges and expenses could amount to £1,760
(lump sum investment) or £2,200 (monthly saver). Putting it another way, if the growth rate were to be 6.00% per year,
which is in no way guaranteed, the total charges would have the effect of reducing the growth rate to 3.70% per year
(lump sum investment) or 3.20% (monthly saver).

Dilution Levy/Adjustment

When you buy or sell units/shares in a single priced fund,
the fund price does not include dealing costs, unlike a
typical dual priced fund where costs are included in the
spread. Therefore, the fund manager may seek to cover
these costs by applying a dilution levy/adjustment to
reduce the effect of dilution on the fund value. This
amount is paid to the fund and if applied will be shown
on your confirmation note.

Stamp Duty Reserve Tax

You may also be charged an amount of Stamp Duty
Reserve Tax (SDRT) Provision (currently 0.5%). This is a
charge made by the fund manager to be made as a
provision for SDRT for which the fund may be liable and
this is usually deducted from the fund (under the Stamp
Duty and Stamp Duty Reserve Tax Regulations 1999).
This is normally charged on withdrawals and certain
transfers of Investments. Any amount of SDRT Provision
charged to you will be shown separately on your
confirmation note.
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tu

a
tio

n
s 

a
n

d
 t

h
e

 in
a

b
ilit

y 
to

re
d

e
e

m
 y

o
u

r 
in

ve
st

m
e

n
t.

 F
o

r 
in

ve
st

m
e

n
ts

 in
 e

m
e

rg
in

g
 m

a
rk

e
ts

 t
h

e
se

 a
re

u
su

a
lly

 c
o

n
si

d
e

re
d

 t
o

 c
a

rr
y 

a
 g

re
a

te
r 

d
e

g
re

e
 o

f 
ris

k 
re

la
tin

g
 t

o
 d

e
a

lin
g

,
se

tt
le

m
e

n
t 

a
n

d
 c

u
st

o
d

y 
p

ra
c

tic
e

s,
 t

h
a

n
 in

ve
st

m
e

n
ts

 in
 e

st
a

b
lis

h
e

d
 m

a
rk

e
ts

.

4
.

F
u

n
d

s 
th

a
t 

in
ve

st
 in

 f
ix

e
d

 in
te

re
st

 s
e

c
u

rit
ie

s 
(c

o
rp

o
ra

te
 o

r 
g

o
ve

rn
m

e
n

t
b

o
n

d
s)

. U
n

it 
va

lu
e

s 
a

re
 s

e
n

si
tiv

e
 t

o
 in

te
re

st
 r

a
te

 t
re

n
d

s 
a

n
d

/o
r 

in
fla

tio
n

a
ry

e
xp

e
c

ta
tio

n
s.

 A
n

 in
c

re
a

se
 in

 m
e

d
iu

m
 t

o
 lo

n
g

-t
e

rm
 in

te
re

st
 r

a
te

s 
is

 li
ke

ly
 t

o
re

d
u

c
e

 t
h

e
 v

a
lu

e
 o

f 
yo

u
r 

in
ve

st
m

e
n

t.

5
.

W
h

e
re

 a
n

 in
ve

st
m

e
n

t 
o

b
je

c
tiv

e
 is

 t
o

 p
ro

vi
d

e
 in

c
o

m
e

, w
h

e
n

 in
c

o
m

e
 is

 p
a

id
o

u
t,

 t
h

e
re

 is
 m

in
im

a
l p

o
te

n
tia

l f
o

r 
c

a
p

ita
l g

ro
w

th
 e

sp
e

c
ia

lly
 o

ve
r 

th
e

 m
e

d
iu

m
to

 lo
n

g
 t

e
rm

. W
h

e
re

 a
 b

o
n

d
 f

u
n

d
 in

c
o

m
e

/r
u

n
n

in
g

 y
ie

ld
 is

 g
re

a
te

r 
th

a
n

 t
h

e
re

d
e

m
p

tio
n

 y
ie

ld
, t

h
is

 m
a

y 
e

ro
d

e
 c

a
p

ita
l.

6
. 

A
n

y 
a

d
ve

rs
e

 c
h

a
n

g
e

s 
to

 p
e

rc
e

iv
e

d
 o

r 
a

c
tu

a
l s

o
lv

e
n

c
y 

o
f 

o
rg

a
n

is
a

tio
n

s 
in

w
h

ic
h

 t
h

e
 f

u
n

d
 in

ve
st

s 
m

a
y 

a
ff

e
c

t 
th

e
 f

u
n

d
’s

 c
a

p
ita

l a
n

d
 t

h
e

re
fo

re
, a

n
y

in
c

o
m

e
 p

a
id

 b
y 

th
e

 f
u

n
d

.

7
.

F
o

r 
fu

n
d

s 
c

o
m

p
ris

in
g

 m
a

in
ly

 B
o

n
d

s,
 t

h
e

 G
ro

ss
 R

e
d

e
m

p
tio

n
 Y

ie
ld

 is
 n

o
rm

a
lly

q
u

o
te

d
 a

ft
e

r 
a

ll 
c

h
a

rg
e

s,
 b

u
t 

b
e

fo
re

 t
a

x 
h

a
s 

b
e

e
n

 d
e

d
u

c
te

d
.

8
.

W
h

ils
t 

e
q

u
ity

 in
ve

st
m

e
n

ts
 c

a
rr

y 
p

o
te

n
tia

l f
o

r 
g

re
a

te
r 

re
tu

rn
s 

o
ve

r 
th

e
 lo

n
g

e
r

te
rm

 a
s 

o
p

p
o

se
d

 in
ve

st
in

g
 in

 lo
w

e
r 

ris
k 

a
ss

e
ts

, t
h

e
 v

o
la

til
ity

 o
n

 t
h

e
se

 r
e

tu
rn

s
c

a
n

 a
ls

o
 b

e
 g

re
a

te
r 

a
n

d
 t

h
e

 v
a

lu
e

 o
f 

yo
u

r 
c

a
p

ita
l i

s 
n

o
t 

g
u

a
ra

n
te

e
d

.

9
.

F
u

n
d

 m
a

n
a

g
e

rs
 m

a
y 

u
se

 d
e

riv
a

tiv
e

 in
ve

st
m

e
n

ts
 a

s 
p

a
rt

 o
f 

th
e

ir 
in

ve
st

m
e

n
t

st
ra

te
g

y.
 T

h
e

se
 m

a
y 

in
c

re
a

se
 t

h
e

 f
u

n
d

’s
 v

o
la

til
ity

, c
a

n
 c

a
u

se
d

is
p

ro
p

o
rt

io
n

a
te

 p
ric

e
 f

lu
c

tu
a

tio
n

s 
a

n
d

 m
a

y 
re

st
ric

t 
p

o
te

n
tia

l g
a

in
s 

in
 a

 r
is

in
g

m
a

rk
e

t.
 F

u
n

d
s 

th
a

t 
p

rim
a

ril
y 

u
se

 d
e

riv
a

tiv
e

s 
a

s 
th

e
 m

a
in

 in
ve

st
m

e
n

t 
ve

h
ic

le
a

re
 c

o
n

si
d

e
re

d
 h

ig
h

e
r 

ris
k.

10
.

If 
a

 f
u

n
d

 in
ve

st
s 

in
 c

a
p

ita
l s

h
a

re
s,

 in
c

o
m

e
 s

h
a

re
s 

o
r 

ze
ro

 d
iv

id
e

n
d

p
re

fe
re

n
c

e
 s

h
a

re
s 

(Z
e

ro
s)

, t
h

e
ir 

va
lu

e
 is

 a
t 

ris
k 

if 
th

e
 c

a
p

ita
l g

ro
w

th
 o

f 
th

e
u

n
d

e
rly

in
g

 a
ss

e
ts

 t
h

a
t 

b
a

c
k 

th
e

se
 in

ve
st

m
e

n
ts

 is
 in

a
d

e
q

u
a

te
.

11
.

T
h

e
 o

ve
ra

ll 
fu

n
d

, o
r 

a
 s

ig
n

ifi
c

a
n

t 
p

o
rt

io
n

 o
f 

it,
 is

 in
ve

st
e

d
 in

 r
e

la
tiv

e
ly

 f
e

w
in

d
iv

id
u

a
l a

ss
e

ts
. T

h
e

re
fo

re
, t

h
e

 p
e

rf
o

rm
a

n
c

e
 o

f 
th

e
 f

u
n

d
 is

 s
ig

n
ifi

c
a

n
tly

in
flu

e
n

c
e

d
 b

y 
th

e
 s

h
a

re
s,

 f
ix

e
d

 in
te

re
st

 s
e

c
u

rit
ie

s 
o

r 
p

ro
p

e
rt

ie
s 

o
f 

a
 r

e
la

tiv
e

ly
sm

a
ll 

n
u

m
b

e
r 

o
f 

c
o

m
p

a
n

ie
s 

o
r 

in
st

itu
tio

n
s.

12
.

W
h

e
re

 t
h

e
 m

a
in

 o
b

je
c

tiv
e

 o
f 

th
e

 f
u

n
d

 is
 t

o
 p

ro
vi

d
e

 a
n

 in
c

o
m

e
, t

h
e

 le
ve

l o
f

in
c

o
m

e
 is

 n
o

t 
g

u
a

ra
n

te
e

d
 a

n
d

 w
ill 

o
ft

e
n

 v
a

ry
 f

ro
m

 o
n

e
 p

a
ym

e
n

t 
to

 a
n

o
th

e
r.

13
.

F
u

n
d

s 
th

a
t 

in
ve

st
 in

 h
ig

h
e

r 
ris

k 
fix

e
d

 in
te

re
st

 s
e

c
u

rit
ie

s,
 k

n
o

w
n

 a
s

su
b

in
ve

st
m

e
n

t 
g

ra
d

e
 b

o
n

d
s.

 T
h

e
se

 b
o

n
d

s 
h

a
ve

 a
 lo

w
e

r 
c

re
d

it 
ra

tin
g

 a
n

d
 a

h
ig

h
e

r 
ris

k 
o

f 
d

e
fa

u
lt 

th
a

n
 in

ve
st

m
e

n
t 

g
ra

d
e

 b
o

n
d

s.
 T

h
is

 m
e

a
n

s 
th

e
re

 is
 a

n
in

c
re

a
se

d
 r

is
k 

th
a

t 
th

e
 v

a
lu

e
 o

f 
yo

u
r 

in
ve

st
m

e
n

t 
c

o
u

ld
 f

a
ll.

14
.

P
ro

p
e

rt
y 

a
ss

e
ts

 c
a

n
 b

e
 d

iff
ic

u
lt 

to
 b

u
y 

o
r 

se
ll,

 t
h

e
 im

p
a

c
t 

o
f 

th
is

 c
o

u
ld

 m
e

a
n

c
a

sh
 r

e
m

a
in

s 
u

n
in

ve
st

e
d

, d
is

p
o

si
n

g
 o

f 
p

ro
p

e
rt

y 
a

t 
a

n
 u

n
fa

vo
u

ra
b

le
 p

ric
e

,
illi

q
u

id
ity

 o
f 

in
ve

st
m

e
n

ts
 a

n
d

 r
e

d
u

c
e

d
 d

iv
e

rs
ifi

c
a

tio
n

 if
 t

h
e

 s
iz

e
 o

f 
th

e
 p

o
rt

fo
lio

fa
lls

 s
ig

n
ifi

c
a

n
tly

. I
n

ve
st

o
rs

 s
h

o
u

ld
 b

e
 a

w
a

re
 t

h
a

t 
th

e
ir 

rig
h

t 
to

 s
e

ll 
u

n
its

 m
a

y
b

e
 s

u
sp

e
n

d
e

d
 b

y 
th

e
 f

u
n

d
 m

a
n

a
g

e
r 

in
 s

itu
a

tio
n

s 
w

h
e

re
 t

h
e

re
 is

 in
su

ff
ic

ie
n

t
u

n
in

ve
st

e
d

 c
a

sh
 o

r 
a

ss
e

ts
 w

h
ic

h
 a

re
 r

e
a

d
ily

 r
e

a
lis

a
b

le
 t

o
 m

e
e

t 
in

ve
st

o
r

d
e

m
a

n
d

 f
o

r 
th

e
 s

a
le

 o
f 

u
n

its
. I

n
 a

d
d

iti
o

n
 r

e
n

ta
l g

ro
w

th
 is

 n
o

t 
g

u
a

ra
n

te
e

d
,

re
n

t 
d

e
fa

u
lt 

c
o

u
ld

 h
a

ve
 a

n
 a

d
ve

rs
e

 im
p

a
c

t 
o

n
 p

e
rf

o
rm

a
n

c
e

. P
ro

p
e

rt
y

va
lu

a
tio

n
s 

a
re

 b
a

se
d

 u
p

o
n

 t
h

e
 o

p
in

io
n

 o
f 

in
d

e
p

e
n

d
e

n
t 

p
ro

p
e

rt
y 

e
xp

e
rt

s,
 

n
o

t 
fa

c
t,

 s
o

 c
a

n
 b

e
 li

a
b

le
 t

o
 r

e
vi

si
o

n
, u

p
 o

r 
d

o
w

n
.

15
.

T
h

e
se

 f
u

n
d

s 
a

re
 u

n
a

b
le

 t
o

 in
ve

st
 in

 c
e

rt
a

in
 s

e
c

to
rs

 a
n

d
 c

o
m

p
a

n
ie

s 
d

u
e

 t
o

th
e

 e
th

ic
a

l c
rit

e
ria

 u
se

d
 t

o
 s

e
le

c
t 

in
ve

st
m

e
n

ts
 f

o
r 

th
e

 f
u

n
d

. T
h

is
 c

o
u

ld
 m

e
a

n
th

a
t 

th
e

 f
u

n
d

 is
 m

o
re

 v
o

la
til

e
 t

h
a

n
 f

u
n

d
s 

w
h

ic
h

 d
o

 n
o

t 
h

a
ve

 t
h

e
se

re
st

ric
tio

n
s.

16
.

A
s 

th
is

 is
 a

n
 a

g
g

re
ss

iv
e

ly
 m

a
n

a
g

e
d

 f
u

n
d

, i
n

ve
st

o
rs

 s
h

o
u

ld
 b

e
 p

re
p

a
re

d
 t

o
a

c
c

e
p

t 
a

 h
ig

h
e

r 
d

e
g

re
e

 o
f 

ris
k 

th
a

n
 f

o
r 

a
 f

u
n

d
 w

ith
 a

 b
ro

a
d

e
r 

in
ve

st
m

e
n

t
m

a
n

d
a

te
.

17
.

T
h

e
 v

a
lu

e
 o

f 
u

n
its

 m
a

y 
b

e
 a

d
ve

rs
e

ly
 a

ff
e

c
te

d
 b

y 
in

so
lv

e
n

c
y 

o
r 

o
th

e
r 

fin
a

n
c

ia
l

d
iff

ic
u

lti
e

s 
a

ff
e

c
tin

g
 t

h
e

 b
a

n
ks

 a
n

d
 b

u
ild

in
g

 s
o

c
ie

tie
s 

w
ith

 w
h

o
m

 t
h

e
 f

u
n

d
’s

m
o

n
ie

s 
a

re
 d

e
p

o
si

te
d

. T
h

e
se

 d
e

p
o

si
ts

 a
re

 n
o

t 
p

ro
te

c
te

d
 b

y 
th

e
 F

in
a

n
c

ia
l

S
e

rv
ic

e
s 

C
o

m
p

e
n

sa
tio

n
 S

c
h

e
m

e
 (

F
S

C
S

).

18
.

T
h

e
 v

a
lu

e
 o

f 
in

ve
st

m
e

n
t 

re
tu

rn
s 

w
ill 

b
e

 r
e

d
u

c
e

d
 b

y 
a

 ‘p
e

rf
o

rm
a

n
c

e
’ f

e
e

c
h

a
rg

e
d

 t
o

 t
h

e
 f

u
n

d
 if

 t
h

e
 f

u
n

d
 o

u
tp

e
rf

o
rm

s 
a

 p
re

-d
e

te
rm

in
e

d
 le

ve
l o

f
re

tu
rn

. F
u

ll 
d

e
ta

ils
 o

f 
h

o
w

 t
h

is
 is

 c
a

lc
u

la
te

d
 a

n
d

 c
h

a
rg

e
d

 is
 a

va
ila

b
le

 f
ro

m
yo

u
r 

in
te

rm
e

d
ia

ry
 a

n
d

 w
ith

in
 t

h
e

 f
u

n
d

’s
 S

c
h

e
m

e
 p

a
rt

ic
u

la
rs

, P
ro

sp
e

c
tu

s 
o

r 
S

im
p

lif
ie

d
 P

ro
sp

e
c

tu
s.

19
.

T
h

e
 C

lo
se

 p
ro

te
c

te
d

 u
n

it 
tr

u
st

 fu
n

d
s 

g
iv

e
 e

xp
o

su
re

 t
o

 t
h

e
 m

o
ve

m
e

n
ts

 o
f 

th
e

 s
to

c
km

a
rk

e
t,

 w
ith

 e
ith

e
r 

10
0

%
 o

r 
9

5
%

 p
ro

te
c

tio
n

 (
d

e
p

e
n

d
in

g
 u

p
o

n
 fu

n
d

c
h

o
ic

e
) 

o
n

 a
 q

u
a

rt
e

rly
 b

a
si

s 
fr

o
m

 fa
lls

, p
ro

vi
d

e
d

 t
h

e
 in

ve
st

m
e

n
t 

re
m

a
in

s 
in

ta
c

t
a

c
ro

ss
 t

w
o

 c
o

n
se

c
u

tiv
e

 q
u

a
rt

e
r 

d
a

te
s,

 i.
e

. f
o

r 
a

 fu
ll 

th
re

e
 m

o
n

th
 p

e
rio

d
. T

h
e

se
llin

g
 p

ric
e

 a
t 

th
e

 e
n

d
 o

f e
a

c
h

 p
e

rio
d

 is
 t

o
 b

e
 n

o
 lo

w
e

r 
th

a
n

 t
h

e
 s

e
llin

g
 p

ric
e

 a
t

th
e

 s
ta

rt
 o

f t
h

e
 p

e
rio

d
 fo

r 
th

e
 1

0
0

 F
u

n
d

, o
r 

a
 m

a
xi

m
u

m
 o

f 5
%

 lo
w

e
r 

fo
r 

th
e

 9
5

.

2
0

.F
o

r 
th

e
 C

lo
se

 1
0

0
 a

n
d

 9
5

 f
u

n
d

s 
a

t 
th

e
 b

e
g

in
n

in
g

 o
f 

e
a

c
h

 q
u

a
rt

e
r 

a
 m

in
im

u
m

se
llin

g
 p

ric
e

 is
 s

e
t 

fo
r 

th
e

 F
u

n
d

s 
re

p
re

se
n

tin
g

 t
h

e
 p

ro
te

c
tio

n
 o

n
 t

h
e

 u
n

its
so

ld
 a

t 
th

is
 p

ric
e

. I
n

st
ru

c
tio

n
s 

to
 s

e
ll 

m
u

st
 b

e
 r

e
c

e
iv

e
d

 t
o

 c
o

in
c

id
e

 w
ith

 t
h

e
q

u
a

rt
e

r 
d

a
ys

 w
h

ic
h

 a
re

 t
h

e
 t

h
ird

 F
rid

a
ys

 in
 M

a
rc

h
, J

u
n

e
, S

e
p

te
m

b
e

r 
a

n
d

D
e

c
e

m
b

e
r. 

A
c

tu
a

l r
e

tu
rn

s 
w

ill 
d

e
p

e
n

d
 o

n
 t

h
e

 s
to

c
km

a
rk

e
t.

 N
o

 r
e

tu
rn

 is
g
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Standard Initial Charge

Annual Management

Additional charges &

RIY ISA based
on UGR**  I

SA 7%

RIY UT/OEIC based on

UGR**  U
T/OEIC6%

Single/dual priced

Valuation pricing tim
e

Dealing cut off tim
e
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